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Pha rmAust Limited PAA
Formerly: Echo Technologies Limted (EHO) 26/11/2004
Mkt Cap $Mil  Style Box " Close Price $ Shares Issued Mil Morningstar Sector Morningstar Industry GICS Industry Group
$24 tﬁj 0.08 (23-Nov-2022) 316.91 Healthcare Biotechnology Pharmaceuticals,
Biotechnology & Life
Sciences
Business Summary as at 10 Jan 2022 0.02 0.02 0.14 0.17 0.09 0.08 0.17 0.28 0.12 0.12  Annual Price High
. X . 0.01 0.01 0.00 0.05 0.05 0.03 0.03 0.06 0.08 007  Low
PharmAust Limited (PAA) is a clinical-stage company that
develop its own drug discovery intellectual property for the — Daily Close
treatment of different types of cancers, viral and == S&P/ASX All Ords
neurological diseases, as well as providing highly i Sector Average
specialised medicinal and synthetic chemistry services on a _
contract basis to clients. 52 Wi High/Low
60 012007
Pharmaceutical: The pharmaceutical segment provides
products and services in synthetic and medicinal chemistry 30
to the drug discovery and pharmaceutical industries.
Epichem Pty Ltd: Epichem is a wholly owned subsidiary, 788 Trading Volume (Mil)
located in Perth, Australia. Epichem provides specialised 141h i
products and technical expertise to a worldwide customer ||| | |||..I.I|..|||I||m I T S I.... [FPTR | [T IO ) '
base in the pharmaceutical, mining, agriculture and animal 06-14 06-15 06-16 06-17 06-18 06-19 06-20 06-21 06-22 11-22* Performance
health sectors. Epichem also manufactures Pharmaceutical 3747 -36.34 -40.41 -2368 -32.85 217 30798 -4140 -23.03 -2345 Total Return %
Reference Materials and Fine Chemicals and supports the 1983 4201 4241 -37.97 4541 885 31513 -71.86 1559 — +/-Market
PharmAust Drug Development Pipeline with Lead Drug 06-14 06-15 06-16 06-17 06-18 06-19 06-20 06-21 06-22 Current Valuation
Deve|0pmen‘[ and Validation, Drug Candidate Pipe“ne -11.00 -5.38  -29.64 -5.65 -2.38 -535 -33.70 21.67 12.96 — Price/Earnings
Manufacture and Analysis, Drug reformulation, GMP 15.91 15.40 16.78 16.49 16.64 17.39 18.98 16.65 14.27 1450 Market P/E
. . 0.45 033 3074 293 2.30 228 1435 1338 6.54 7.01 Price/Sales
synthesis and stability support as well as Drug Inventory .
i ) inical trial 2.04 1.46 1.53 1.39 1.14 1.43 5.49 325 2.83 3.02 Price/Book
Ispensing to clinical trial centres. 1732 989 647 1209 -494 -1193 7827 -4876 -27.08 -30.77 Price/Cash Flow
16 13 8 10 8 " 47 29 22 24 Market Cap $Mil
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 — Dividend Yield%
06-14 06-15 06-16 06-17 06-18 06-19 06-20 06-21 06-22 Financials
2 2 2 3 3 4 3 2 3 —  Operating Revenue $Mil
-7069 -101.28 -86.39 -4159 -83.99 -36.75 -30.42 -4546 -38.60 — EBITDA Margin %
-1 -2 -2 -1 -3 -2 -1 -1 -2 — EBIT $Mil
-7353 -10540 -91.80 -4590 -88.12 -4144 -3901 -5948 -47.92 — EBIT Margin %
-1 -2 -2 -1 -3 2 1 -1 2 —  NPAT Before Abs $Mil
-1 -2 -4 -1 -3 2 -1 -1 2 — Reported Net Profit $Mil
173 -222 025 098 -156 -071 -046 -042 -054 — Earnings Per Share ¢
1332 1517 657 125 147 219 296 316 317 —  Shares Mil
0.09 0.08 0.05 0.04 0.03 0.03 0.03 0.03 0.02 — Book Value Per Share §
2 -2 2 -1 -2 -2 1 -1 -1 —  Oper Cash Flow $Mil
0 0 1 0 -1 0 0 0 0 —  Cap Spending $Mil
1 -1 3 -1 -3 -1 1 -1 -1 —  Free Cash Flow $Mil
06-14 06-15 06-16 06-17 06-18 06-19 06-20 06-21 06-22 Profitability
-16.03 -2019 -2921 -1589 -2993 -1766 -11.90 -11.70 -16.33 — Return on Assets %
-1697 -21.78 -36.94 -1943 -3533 -2081 -1597 -15.06 -21.78 — Return on Equity %
-70.07 10299 -91.96 -47.08 -8782 -4226 -4262 -62.48 -50.52 — Net Margin %
2291 1963 3225 3483 3435 4270 2974 1954 3355 —  Asset Turnover %
105.74 107.73 12457 11851 117.09 11529 126.04 12334 128.48 — Financial Leverage %
06-14 06-15 06-16 06-17 06-18 06-19 06-20 06-21 06-22 Financial Health
0 0 0 0 0 0 0 1 0 —  Working Capital $Mil
0 0 0 0 0 0 1 1 1 — Long-Term Debt $Mil
8 9 5 7 7 7 9 9 8 — Total Equity $Mil
2876 -38.15 545 -3041 -2031 -2369 -1652 -1962 -13.14 —  Net Debt/Equity %
Key Dates Dividend History
Fiscal Year End ~ 30/06/22 Listing Date ~ 05/10/2001 ~ Dividend ExDate - -
AGM 21/10/2021 DRI None  Dividend Pay Date - -
DPS ¢ — —

Franking %

*Represents financial year to date - the day after last financial year to a day before publication date.

Please refer to terms relating to the provision of this research at the end of the document.
Morgans - Please visit www.morgans.com.au to understand the products and services within our alliance.

Email: info@morgans.com.au
Morgans Online: www.morgans.com.au
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PharmAust Limited PAA

Formerly: Echo Technologies Limted (EHO) 26/11/2004

Corporate Details

Address

Telephone
Website

Auditor

Sign-off Partner
Investor Relations
Register Name
Registry Website
Registry Telephone
Overseas Exchange

Directors

Chairman
MD/CEQ
Executive Directors
Non-Exec Directors

Management

Suite 116, 1 Kyle way
Claremont WA 6010

+61 89202 6814
www.pharmaust.com

RSM Australia Partners

Tutu Phong

Computershare Investor Services
www.computershare.com

+61 8 9323 2000

Dr Roger Aston

Dr Roger Aston

Mr Robert Charles Bishop
Mr Neville John Bassett
Mr Sam Michael Wright

Fiona Milner (General Manager - Epichem Pty Ltd )

Richard Mollard (Chief Scientific Officer - PharmAust Ltd)

Substantial Shareholders

No Substantial Shareholders

Operational History

09 November 2022 - PharmAust announced that DNDi
(Drugs for Neglected Diseases), a client of the
Company's contract medicinal chemistry subsidiary
Epichem, has extended its contract until March 2023.
The extension is expected to generate A$32,000. The
partnership will cease in March 2023 due to
development work reaching a new phase and changes in
DNDi program funding. The Company progresses with
clinical stage development and commercialisation of
monepantel (MPL), it is expected that any short-term
spare capacity at Epichem will be taken up by the
Company with overall cost savings.

03 October 2022 - PharmAust reported the first patient
has been dosed in the Company's Phase 1/2 Trial testing
the effects of monepantel (MPL) in individuals living
with motor neurone disease (MND). Also, ethics
approval has been granted to make a few small
amendments to the Clinical Study Protocol to refine the
study design and accelerate recruitment. The trial is
testing the safety and tolerability of MPL in patients
living with MND. It will also look for signs that MPL can
slow the progression of MND. This data, with
concurrent animal studies, will determine whether MPL
should proceed to larger Phase 2 studies.

13 September 2022 - PharmAust recruited the first pet
dog with B cell lymphoma in its US canine Phase 2 trial
assessing the efficacy of Monepantel (MPL) treatment.
Within the last week the first dog passed a physical
exam and standardised staging tests and was sent
home to commence treatment with MPL tablets. The
dog will be required to return for appraisal on Days 14
and 28 at Heart of Texas with Dr Daly DeHart.

22 August 2022 - PharmAust provided this update on its
canine cancer trials. Significant progress has occurred in
the clinical trials of its primary drug candidate
Monepantel (MPL). Veterinary trial centres have been
set up in Australia, NZ and the US to evaluate the
anti-cancer benefit of MPL in dogs newly diagnosed
with B-cell lymphoma and have not received any
previous cancer treatment. MPL is already approved for
veterinary use for a different indication in food-chain
animals. It is endeavouring to repurpose MPL as a safe
and effective cancer treatment without the associated
side effects of chemotherapy.

15 August 2022 - Pharmaust reported positive cash
flow of $294,000 for quarter ended 30 June 2022.
Operating cash flow for the period was $84,000.
Investing cash flow was nil. Financing cash flow was
$210,000. Cash in hand at the end of the quarter was
$2.43m.

27 June 2022 - Pharmaust reported negative cash flow
of $509,000 for quarter ended 31 March 2022. Operating

cash flow for the period was $(509,000). Investing cash
flow was nil. Financing cash flow was nil. Cash in hand
at the end of the quarter was $2.13m.

27 May 2022 - PharmAust provided an update on its
clinical trial and manufacturing development programs.
The program including the production of API (Active
Pharmaceutical Ingredient) in India, tabletting in the US,
as well as stability and purity analysis, has been
successfully completed. The Phase 1 clinical study is on
track to complete formalities in May 2022 with the
appointment of the Safety Monitor and then with
patient recruitment to begin in June 2022. It has been
identifying clinical centres capable of sourcing patients
with the required COVID19 progression and vaccination
status. It has signed an agreement to evaluate MPL in
transgenic humanised mice, which will express the
receptors that the COVID-19 virus binds to in humans.

20 May 2022 - PharmAust announced the arrival of its
¢GMP (current Good Manufacturing Practice) grade
monepantel (MPL) tablets specifically designed for the
MND trial in Melbourne. The trial is being funded with
support from FightMND. The cGMP MPL tablets for
MND were designed with a different shape and size to
help swallowing by MND patients and to reach specific
blood drug levels targeted for this disease. Pre-release
technical specifications of the MPL tablets demonstrate
that stability specification required for the trial is
achieved and it is awaiting signed technical
documentation from the manufacturer.

17 May 2022 - PharmAust advised that it has entered
into a nondilutive funding agreement with Radium
Capital, providing early access to $210,000 of the FY
2022 R&D Tax Incentive (RDTI). The facility provides the
Company with immediate funds equivalent to 80% of its
accrued RDTI rebate for the period 1 July 2021 - 28
February 2022 and allows for a second advance payment
at 30 June 2022. It reported a cash position of $2.14m
as at 31 March 2022 with subsequent receipts of
§$708,113 for the FY 2021 RDTI refund and $201,615
from the FightMND first instalment.

© 2022 Morningstar, Inc. All rights reserved.Neither Morningstar, its affiliates, nor the content providers guarantee the data or content contained herein to be accurate, complete or timely nor will they have any liability for its use or distribution.
Any general advice or ‘regulated financial advice’ under New Zealand law has been prepared by Mormingstar Australasia Pty Ltd (ABN: 95 090 665 544, AFSL: 240892) and/or Morningstar Research Ltd, subsidiaries of Morningstar, Inc, without
reference to your objectives, financial situation or needs. For more information refer to our Financial Services Guide (AU) and Financial Advice Provider Disclosure Statement (NZ) at www.morningstar.com.au/s/fsg.pdf and
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www.morningstar.com.au/s/fapds.pdf. You should consider the advice in light of these matters and if applicable, the relevant Product Disclosure Statement before making any decision to invest. Our publications, ratings and products should be
viewed as an additional investment resource, not as your sole source of information. Past performance does not necessarily indicate a financial product’s future performance. To obtain advice tailored to your situation, contact a professional
financial adviser. Some material is copyright and published under licence from ASX Operations Pty Ltd ACN 004 523 782.
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Company Profile Disclosure

Disclaimer — Morgans Financial Limited

This report was prepared as a private communication to
clients and was not intended for public circulation or
publication or for the use of any third party, without the
approval of Morgans Financial Limited ("Morgans"). While
this report is based on information from sources which
Morgans considers reliable, its accuracy and completeness
cannot be guaranteed. Morgans, its directors and
employees do not accept any liability for the results of any
actions taken or not taken on the basis of information in
this report, or for any negligent misstatements, errors or
omissions. This report is made without consideration of any
specific client's investment objectives, financial situation or
needs. Those acting upon such information without first
consulting one of Morgans investment advisers do so
entirely at their own risk. It is recommended that any
persons who wish to act upon this report consult with a
Morgans investment adviser before doing so. Morgans
and/or its affiliated companies may make markets in the
securities discussed. Further, Morgans and/or its affiliated
companies and/ or their employees from time to time may
hold shares, options, rights and/or warrants on any issue
included in this report and may, as principal or agent, sell
such securities. Morgans affiliates may have acted as
manager or co-manager of a public offering of any such
securities in the past three years. Morgans affiliates may
provide or have provided banking services or corporate
finance to the companies referred to in the report. The
knowledge of affiliates concerning such services may not
be reflected in this report. This report does not constitute
an offer or invitation to purchase any securities and should
not be relied upon in connection with any contract or
commitment whatsoever.

Disclosure of Interest

Morgans may from time to time hold an interest in any
security referred to in this report and may, as principal or
agent, sell such interests. Morgans may previously have
acted as manager or co-manager of a public offering of any
such securities. Morgans' affiliates may provide or have
provided banking services or corporate finance to the
companies referred to in the report. The knowledge of
affiliates concerning such services may not be reflected in
this report. Each of Morgans advises that it may earn
brokerage, commissions, fees or other benefits and
advantages, direct or indirect, in connection with the
making of a recommendation or a dealing by a client in
these securities. Some or all of Morgans' Authorised
Representatives may be remunerated wholly or partly by
way of commission.

Currency

All figures for stocks listed on Australian Stock Exchange
are in Australian dollars and all figures for stocks listed on
New Zealand Stock Exchange are in New Zealand dollars.

Business Description

A brief description of the company's operations and
activities. This information is updated every six months or
on the release of important information about the company.

Market Capitalisation $ mil

The market value of the company's equity capital. This is
calculated by multiplying the number of common shares by
the current price. Other classes of equity such as preference
shares are normally not included, except in certain cases
where the shares are "quasi-ordinary". The most prominent
example of this is News Corporation (NWS), where we do
include their preferred limited voting ordinary shares in our
calculation of market value.

Style

The Morningstar Style consists of nine categories that
provide an overview of the investment strategy. The style is
comprised of a combination of market capitalization of the
security and the investment style (value, blend, or growth).

Last Price

Stock price shown represents the market price of the stock
as of the most recent close of trading as at the release date
noted at the top of the investment detail page.

Sector

Morningstar Sector : based on Morningstar global equity
classification, each equity is mapped into one of 148
industries. This mapping is based on publicly available
information about each company and Morningstar Equity
Analyst input. Industries are grouped into 69 industry
groups and subsequently mapped into one of the 11
sectors. Industry and sector information are available for
companies on all major global exchanges.

GICS Sector : Based on Standard & Poor's Global Industry
Classification. All companies listed on the Australian/New
Zealand Stock Exchange are grouped into one of 24 industry
sectors. This classification is used to compute sector
averages and industry peers.

Performance

Total Return represents shareholders' gains from a stock
over a given period of time (YTD, one month, three month,
one-, three-, and five year). Total return includes both
capital gains and losses and dividend payments. It is
calculated by taking the change in the stock's price as of
the close of trading of the respective period, assuming the
reinvestment of all dividends, then dividing by the initial
stock price, and expressing the result as a percentage.
Returns for periods longer than one year are annualized.
Returns do not include brokerage commission or the effects
of taxation.

Financials

Revenue and Margin line items will depend on the type of
company selected — i.e. Industrial, Bank, Insurance,
Property or Listed Investment Company. Net Profit $Mil
represents net operating profit after tax, minorities,
preference dividends, significant, and non-recurring items
(NPAT). Earnings Per Share $ is NPAT divided by the
weighted average number of ordinary shares on issue
during the year. Book Value Per Share § is a company's
common stock equity as it appears on a balance sheet
divided by the number of shares outstanding. Oper Cash
Flow $Mil is net cash flow after paying suppliers,
employees, interest expense and tax paid from receipts
from customers, dividends and interest received. Cap
Spending $ Mil is money spent to acquire or upgrade
physical assets such as buildings and machinery. Free Cash
Flow $Mil is the amount of cash that a company has left
over after it has paid all of its expenses, including
investments (Oper Cash Flow minus Cap Spending and
dividends).

Avg no. of Shares

The weighted average number of ordinary shares during the
financial year. This figure is used to calculate basic
earnings per shares (EPS).

Profitability

Return on Assets % (ROA) is the percentage a company
earns on its assets in a given year. It is measured by
dividing NPAT before abnormals by total assets. Return on

Equity % (ROE) is the percentage a company earns on its
total equity in a given year. The calculation is NPAT before
abnormals divided by shareholder equity. Net Margin % is
A measure of profitability and is equal to NPAT divided by
revenues from the same period. Asset Turnover represents
how many dollars in revenue a company has generated per
each dollar of assets. It is calculated by dividing total
revenues for the period by total assets for the same period.
Financial leverage is calculated by dividing total assets by
total shareholders' equity.

Financial Health

Working Capital $Mil is current assets minus current
liabilities. Working capital measures how much in liquid
assets a company has available to build its business.
Long-Term Debt $Mil includes loans and obligations with a
maturity of longer than one year, usually accompanied by
interest payments. Total Equity $Mil is ownership interest
in a corporation in the form of common stock or preferred
stock. It also refers to total assets minus total liabilities, in
which case it is also referred to as shareholder's equity or
net worth or book value. Debt/equity ratio is equal to
short-term and long-term debt minus cash divided by
common shareholders' equity.

Valuation

Price/Eamings (PE) is the current price divided by the
company's trailing 12-month earnings per share. Price/Book
(PB) is the most recent stock price divided by the most
recent book value per share. Price/Sales (PS) is the current
price divided by the company's sales per share over the
trailing 12 months. Price/Cash Flow (PC) is the most recent
price divided by the cash flow per share of the latest fiscal
year.

Key Dates

Fiscal Year End is the date in which the company closes its
books for the previous 12-month period over which a
company budgets its spending. AGM is the annual company
gathering, usually held at the end of each fiscal year, at
which the previous year and the outlook for the future are
discussed and directors are elected by common
shareholders. Listing Date defines the date the companies
share price was first quoted on the stock exchange. DRP is
the dividend reinvestment plan offered by some
corporations enabling shareholders to automatically
reinvest cash dividends and capital gains distributions,
thereby accumulating mare stock without paying brokerage
commissions.

Dividend History

Dividend Ex-Date is the first day of the ex-dividend period.
If an investor does not own the stock before the ex-date, he
or she will be ineligible for the dividend payout. Dividend
Pay Date is the date on which the dividend will actually be
paid to shareholders. DPS ¢ is Total dividend for the year,
divided by the number of shares ranked for dividend.
Franking % shows the percentage of the dividend which
contains a dividend imputation credit.

© 2022 Morningstar, Inc. All rights reserved.Neither Morningstar, its affiliates, nor the content providers guarantee the data or content contained herein to be accurate, complete or timely nor will they have any liability for its use or distribution.
Any general advice or ‘regulated financial advice’ under New Zealand law has been prepared by Mormingstar Australasia Pty Ltd (ABN: 95 090 665 544, AFSL: 240892) and/or Morningstar Research Ltd, subsidiaries of Morningstar, Inc, without
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